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Summary of Significant Accounting Policies
(@ Reporting Entity
The accompanying Balance Sheet of the Gulf Coast Restoration Trust Fund (GCRTF) and related Income Statement pertain to the aspects of the
GCRTF that is serviced by the Fund Management Branch (FMB) of the Bureau of the Fiscal Service (Fiscal Service) of the U.S. Department of the
Treasury (Treasury). The GCRTF was created by legislation enacted by the U.S. Congress (Section 1602 of the Restore Act).

FMB acts as a service organi zation which processes receipts, disbursements, and transfers related to the GCRTF based upon information received
and recorded by FMB from penalty revenues paid by the responsible parties in connection with the Deepwater Horizon Qil Spill, pusuant to a court
order, or negotiated settlement, that are collected by the Department of Justice (DOJ). As part of its functions, Fiscal Service also manages the
investments, maintains related accounting records and supporting documentation, and reports financia activity. The financial activity reported in the
accompanying Balance Sheet and Income Statement is limited to the activities performed by FMB.

(b) Basisof Presentation
The Baance Sheet and Income Statement have been prepared to report the assets and liabilities of the Trust Fund under the function performed by
FMB, and the related activity, in accordance with the measurement and criteria discussed below.

(c)  Basisof Accounting
The Investments on the Balance Sheet, and Interest Revenue on Investments reported on the Income Statement, are reported using the accrua basis
of accounting. All other accounts and activity reported on the Balance Sheet, and Income Statement, are reported on the cash basis.

(d)  FundBalancewith Treasury
The Trust Fund does not maintain cash in commercial bank accounts. Treasury processes cash receipts and disbursements. Fund Balance with
Treasury represents net revenue, disposition of revenue, and investment activity. Fund Balance with Treasury is reported based on the balance
reported by the Fiscal Service's Government-wide Accounting and Reporting Modernization Project (GWA) Account Statement and reconciling
transactions identified and recorded by FMB.

(e  Interest Receivables
Interest receivables are calculated and reported by FMB based on the investment terms received and recorded by FMB from Fiscal Service's Federa
Investments & Borrowings Branch (FIBB) in the investment confirmations and monthly statements of account.

(f)  Investments
Pursuant to authorizing legislation, the Secretary of the Treasury shall invest, at the direction of the program agencies, such portion of the Trust
Fund balances as is not, in the judgment of the program agencies, necessary to meet current withdrawals. Such investments shall be in non-
marketable market-based securities as authorized by legislation. Market-based securities are Treasury securities that are not traded on any securities
exchange, but mirror the prices of marketable securities with similar terms. Market-based securities are issued and redeemed by FIBB.

Link to Fiscal Service's Federal Investments & Borrowings Branch Investment Statement of Account: FIBB Investment Account Statement

FIBB Investment Account Statement

(9  Eauity
Equity is calculated and reported by FMB based on the assets of the Trust Fund. Equity is calculated as the difference between Total Assets and
Total Liabilities.
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(h) Interest Revenue
Interest revenue is reported based on the amounts received and recorded by FMB from FIBB in the monthly statements of account and accrued
interest and amortization calculated by FMB. Amortization of any premiums and discounts on investments is calculated and reported by FMB based
on the investment terms reported to FMB by FIBB using the straight-line method for investments with aterm equal to or less than one year and
using the level yield method which approximates the interest method for investments with aterm of greater than one year.

(h) Interest Revenue
As stated abovein (c) Basis of Accounting, the Investments on the Balance Sheet and Interest Revenue on Investments reported on the Income
Statement are reported using the accrua basis of accounting. The following amounts represent cash basis interest earnings for the current month
and the current fiscal year to date.

Current Month Fiscal Year-to-Date
$ 341,731.06 $ 894,433.56

(i) Revenues
Pursuant to authorizing legislation, revenue activity recorded in the trust funds consists primarily of penalty reveunues paid by the responsible
parties in connection with the Deepwater Horizon Qil Spill, pursuant to a court order, or negotiated settlement, that are collected by the Department
of Justice (DOJ).

(i)  Transfersto Program Agencies
Dispositions from the Trust Fund are made in accordance with the authorizing legislation to the 5 Gulf Coast Restoration and Recovery Programs,
to cover program administration and related costs as defined by law. Transfers to the programs are cal culated and reported based on the notifications
received from the Gulf Coast Ecosystem Restoration Council, NOAA, or Treasury's Grant Administration Team, which verifies that each state, or
Coastal Political Subdivision has met the statutory requirements for disbursement of funds from the GCRTF.

) Related Parties
FMB, on behalf of the Secretary of the Treasury, compiles amounts deposited into the Trust Fund, invests receiptsin Treasury securities, redeems
securities and transfers funds to the 5 Gulf Coast Restoration and Recovery Programs, maintains accounting records for receipts and disbursements
of the Trust Fund, and reports Trust Fund financial activity to the programs and other interested parties. The penalty revenues collected by DOJ, and
transferred to FM B, determine the amounts to be deposited in the Trust Fund. The Gulf Coast Ecosystem Restoration Council determines the
disposition of the Trust Fund balances for the Comprehensive Plan Component and Spill Impact Component. NOAA will determine the disposition
of the Trust Fund balances for the Science Program, and Treasury's Grant Administration Team will determine the disposition of the Trust Fund
balances for the Direct Component and the Centers of Excellence Research Grants Program.
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Period Name:2017-03

[Fund: TFM8625DBXXXXXX

Gulf Coast Restoration Trust Fund

20X8625

Trial Balance (Unaudited)
December 1, 2016 Through December 31, 2016

USSGL BEA Category Year of BA Cost Center Cost Pool USSGL / Cost Center Description Beginning Balance Period Net Dr Period Net Cr Ending Balance
101000 - - TFMG100000 FUND BALANCE WITH TREASURY -1,025,401.89 0.00 0.00 -1,025,401.89
- TFMG500000 FUND BALANCE WITH TREASURY -1,034,487.99 0.00 0.00 -1,034,487.99
- XXXXXXXXXX FUND BALANCE WITH TREASURY -288,249,529.69 3,665,828,600.04 3,651,440,371.46 -273,861,301.11
- XXXXXXXXXX |SF224 DISBURSEMENTS 0.00 0.00 14,000,000.00 -14,000,000.00
- TFMG500000 SF224 DISBURSEMENTS -265,852.36 0.00 388,228.58 -654,080.94
- TFMG100000 SF224 DISBURSEMENTS -232,377.58 0.00 0.00 -232,377.58
- XXXXXXXXXX SF224 COLLECTIONS 290,807,649.51 0.00 0.00 290,807,649.51
BA Sum 0.00 3,665,828,600.04 3,665,828,600.04 0.00
Sum BEA 0.00 3,665,828,600.04 3,665,828,600.04 0.00
Sum USSGL 0.00. 3,665,828,600.04 3,665,828,600.04 0.00.
134200 - - XXXXXXXXXX INTEREST RECEIVABLE - INVESTMENTS 171,865.99 135,537.81 54,616.99 252,786.81
XXXXXXXXXX INVESTMENTS IN U.S TREASURY SECURITIES
161000 - - ISSUED BY THE BUREAU OF THE FISCAL 927,410,070.74 3,651,440,371.46 3,665,353,997.26 913,496,444.94
SERVICE
XXXXXXXXXX DISCOUNT ON U.S. TREASURY SECURITIES
161100 - - ISSUED BY THE BUREAU OF THE FISCAL -1,675,667.76 287,114.07 419,985.79 -1,808,539.48
SERVICE
XHXXKHXXXX AMORTIZATION OF DISCOUNT AND PREMIUM
161300 - - ON U.S. TREASURY SECURITIES ISSUED BY 877,348.75 248,469.00 287,114.07 838,703.68
THE BUREAU OF THE FISCAL SERVICE
212000 - TFMG20000000 TFMG500000 STATE OF FLORIDA 0.00 351,279.00 351,279.00 0.00
TFMG50000000 | TFMG500000 STATE OF TEXAS 0.00. 36,949.58 36,949.58 0.00
BA Sum 0.00 388,228.58 388,228.58 0.00
Sum BEA 0.00 388,228.58 388,228.58 0.00
Sum USSGL 0.00 388,228.58 388,228.58 0.00
219000 - TFMG20000000 TFMG500000 STATE OF FLORIDA 0.00 351,279.00 351,279.00 0.00
TFMG50000000 | TFMG500000 STATE OF TEXAS 0.00. 36,949.58 36,949.58 0.00
BA Sum 0.00 388,228.58 388,228.58 0.00
Sum BEA 0.00 388,228.58 388,228.58 0.00
Sum USSGL 0.00 388,228.58 388,228.58 0.00
331000 - - XXXXXXXXXX CUMULATIVE RESULTS OF OPERATIONS -926,647,226.93' 0.00 0.00 -926,647,226.93'
411400 - XXXXXXXXXXXX | XXXXXXXXKX DEFAULT CAM1 552,702.50 341,731.06 0.00 894,433.56
412000 - - XOOOXXXXX | \PPROPRIATIONS ANTICIPATED - INDEFINITE 306,895,573.50 0.00 34173106 306,553842.44
TFMG100000 PRIOR YEAR DELIVERED ORDERS -
420100 - - OBLIGATIONS-PAID -1,025,401.89 0.00 0.00 -1,025,401.89
TFMG200000 PRIOR YEAR DELIVERED ORDERS -
- OBLIGATIONS-PAID -8,620,000.00 0.00 0.00 -8,620,000.00
TFMG300000 PRIOR YEAR DELIVERED ORDERS -
- OBLIGATIONS-PAID -6,400,000.00 0.00 0.00 -6,400,000.00
TFMG400000 PRIOR YEAR DELIVERED ORDERS -
- OBLIGATIONS-PAID -3,919,915.00 0.00 0.00 -3,919,915.00
TFMG500000 PRIOR YEAR DELIVERED ORDERS -
- OBLIGATIONS-PAID -1,034,487.99 0.00 0.00 -1,034,487.99
- XXXXXXXXXX TOTAL ACTUAL RESOURCES - COLLECTED 946,679,735.30 0.00 0.00 946,679,735.30
BA Sum 925,679,930.42 0.00 0.00 925,679,930.42
Sum BEA 925,679,930.42 0.00 0.00 925,679,930.42
Sum USSGL 925,679,930.42 0.00 0.00 925,679,930.42
438200 - XXXXXXXXXXXX | XXXXXXXXXX DEFAULT CAM1 -38,136.47 0.00 23,579.45 -61,715.92
XXXXXXXXXX APPORTIONMENTS - ANTICIPATED
459000 - - RESOURCES - PROGRAMS SUBJECT TO -306,895,573.50' 341,731.06 0.00 -306,553,842.44

APPORTIONMENT
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Gulf Coast Restoration Trust Fund
20X8625
Trial Balance (Unaudited)
December 1, 2016 Through December 31, 2016

Period Name:2017-03 __[Fund: TFM8625DBXXXXXX |

USSGL BEA Category Year of BA Cost Center Cost Pool USSGL / Cost Center Description Beginning Balance Period Net Dr Period Net Cr Ending Balance
461000 - - - TFMG500000  |PAID EXPENDITURES 1,300,340.35 388,228.58 0.00 1,688,568.93
- TFMG400000 PAID EXPENDITURES 3,919,915.00 0.00 0.00 3,919,915.00
- TFMG300000 |PAID EXPENDITURES 6,400,000.00 0.00 0.00 6,400,000.00
- TFMG200000 PAID EXPENDITURES 8,620,000.00 14,000,000.00 0.00 22,620,000.00
- TFMG100000  |PAID EXPENDITURES 1,257,779.47 0.00 0.00 1,257,779.47
- TFMG500000  |ALLOTMENTS - BUDGET AUTHORITY -24,305,494.90 0.00 0.00 -24,305,494.90
- XXXXXXXXXX _|ALLOTMENTS - BUDGET AUTHORITY -514,566.03 23579.45 341,731.06 -832,717.64
- TFMG100000 ALLOTMENTS - SPENDING 19,518,648.72. 4,053,745.00 0.00 23,572,393.72.
- TFMG200000  |ALLOTMENTS - SPENDING 0.00 14,000,000.00 14,000,000.00 0.00
- TFMG500000 ALLOTMENTS - SPENDING 14,844,609.65. 0.00 388,228.58 14,456,381.07.
- TFMG400000  |ALLOTMENTS - BUDGET AUTHORITY -24,305,494.85 0.00 0.00 -24,305,494.85
- TFMG100000 ALLOTMENTS - BUDGET AUTHORITY -330,344,682.81 0.00 0.00 -330,344,682.81
- TFMG200000  |ALLOTMENTS - BUDGET AUTHORITY 284,571,477.47 0.00 0.00 284,571,477.47
- TFMG300000  |ALLOTMENTS - BUDGET AUTHORITY -283,152,585.27 0.00 0.00 -283,152,585.27
BA Sum -891,333,008.14 32,465,553.03 14,729,959.64 -873,597,414.75
Sum BEA -891,333,008.14 32,465,553.03 14,729,959.64 -873,597,414.75
Sum USSGL -891,333,008.14 32,465,553.03 14,729,959.64 -873,597,414.75
480100 X - TFMG20000000 | TFMG500000  |STATE OF FLORIDA -3,295,753.63 351,279.00 0.00 -2,944,474.63
TFMG21A00000 | TFMG100000 BAY COUNTY -51,334.92 0.00 0.00 -51,334.92
TFMG21B00000 | TFMG100000  |ESCAMBIA COUNTY -92,805.59 0.00 0.00 -92,805.59
TFMG21C00000 | TFMG100000 FRANKLIN COUNTY -418,216.68 0.00 0.00 -418,216.68
TFMG21D00000 | TFMG100000 |GULF COUNTY -96,571.34 0.00 0.00 -96,571.34
TFMG21F00000 | TFMG100000 SANTA ROSA COUNTY -108,000.00 0.00 0.00 -108,000.00
TFMG22A00000 | TFMG100000  |CHARLOTTE COUNTY -230,890.67 0.00 0.00 -230,890.67
TFMG22100000 TFMG100000 LEVY COUNTY -54,443.98 0.00 0.00 -54,443.98
TFMG22M00000 | TFMGL00000 | PINELLAS COUNTY -1,548,317.00 0.00 0.00 -1,548,317.00
TFMG30000000 | TFMG500000 STATE OF LOUISIANA -4,036,238.00 0.00 0.00 -4,036,238.00
TFMG30000000 | TFMG100000 |STATE OF LOUISIANA -16,000,000.00 0.00 0.00 -16,000,000.00
TFMG3R000000 | TFMG100000 TANGIPAHOA PARISH -520,258.77 0.00 0.00 -520,258.77
TFMG40000000 | TFMGL00000 |STATE OF Pl -397,809.77 0.00 4,053,745.00 -4,451,554.77
TFMG40000000 | TFMG500000 STATE OF PPI -4,033,416.56 0.00 0.00 -4,033,416.56
TFMG50000000 | TFMG500000  |STATE OF TEXAS -3,479,201.46 36,949.58 0.00 -3,442,251.88
TFMG60000000 | 1T MG200000 ggb’;gﬁAST ECOSYSTEM RESTORATION 0.00 14,000,000.00 14,000,000.00 0.00
BA Sum -34,363,258.37 14,388,228.58 18,053,745.00 -38,028,774.79
Sum BEA -34,363,258.37 14,388,228.58 18,053,745.00 -38,028,774.79
Sum USSGL -34,363,258.37. 14,388,228.58 18,053,745.00 -38,028,774.79
490100 - - TFMG20000000 | TFMG500000 STATE OF FLORIDA 0.00. 351,279.00 351,279.00 0.00
TFMG50000000 | TFMG500000 |STATE OF TEXAS 0.00 36,949.58 36,949.58 0.00
TFMG60000000 | 1T MG200000 ggb’;gﬁAST ECOSYSTEM RESTORATION 0.00 14,000,000.00 14,000,000.00 0.00
BA Sum 0.00 14,388,228.5! 14,388,228.5! 0.00
Sum BEA 0.00 14,388,228.5! 14,388,228.5! 0.00
Sum USSGL 0.00 14,388,228.58 14,388,228.58 0.00
490200 M B TFMG60000000 | 1T MG200000 ggb’;gﬁAST ECOSYSTEM RESTORATION 0.00 0.00 14,000,000.00 -14,000,000.00
X X TFMG20000000 | TFMG500000 STATE OF FLORIDA -26,184.50 0.00 351,279.00 -377,463.50
TFMG21B00000 | TFMG100000  |ESCAMBIA COUNTY -49,144.27 0.00 0.00 -49,144.27
TFMG21C00000 | TFMG100000 FRANKLIN COUNTY -35,338.78 0.00 0.00 -35,338.78
TFMG21D00000 | TFMG100000 |GULF COUNTY -88,259.03 0.00 0.00 -88,259.03
TFMG3R000000 | TFMG100000 TANGIPAHOA PARISH -44,202.61 0.00 0.00 -44,202.61
TFMGA40000000 | TFMG100000 _|STATE OF Pl -15,432.89 0.00 0.00 -15,432.89
TFMG40000000 | TFMG500000 STATE OF PPI -2,819.44 0.00 0.00 -2,819.44
TFMG50000000 | TFMG500000  |STATE OF TEXAS -236,848.42 0.00 36,949.58 -273,798.00
BA Sum -498,229.94 0.00 388,228.58 -886,458.52
Sum BEA -498,229.94 0.00 388,228.58 -886,458.52
Sum USSGL -498,229.94 0.00 14,388,228.58 -14,886,458.52
531100 - - XXXXXXXXXXXX | XXXXXXXXXX  |DEFAULT CAML -634,620.73 0.00 384,006.81 -1,018,627.54
576000 - - TFMGB0000000 | TFMG200000 |GULE COAST ECOSYSTEM RESTORATION 0.00 14,000,000.00 0.00 14,000,000.00
610000 - - TFMG20000000 | TFMG500000  |STATE OF FLORIDA 26,184.50 351,279.00 0.00 377,463.50
TFMG21B00000 | TFMG100000 ESCAMBIA COUNTY 49,144.27 0.00 0.00 49,144.27
TFMG21C00000 | TFMG100000 |FRANKLIN COUNTY 35,338.78 0.00 0.00 35,338.78
TFMG21D00000 | TFMG100000 GULF COUNTY 88,259.03 0.00 0.00 88,259.03
TFMG3R000000 | TFMG100000 | TANGIPAHOA PARISH 44,202.61 0.00 0.00 44,202.61
TFMG40000000 | TFMG500000 STATE OF PPI 2,819.44 0.00 0.00 2,819.44
TFMG40000000 | TFMG100000 _|STATE OF Pl 15,432.89 0.00 0.00 15,432.89
TFMG50000000 | TFMG500000 STATE OF TEXAS 236,848.42 36,949.58 0.00 273,798.00
BA Sum 498,229.94 388,228.58 0.00 886,458.52
Sum BEA 498,229.94 388,228.58 0.00 886,458.52
Sum USSGL 498,229.94 388,228.58 0.00 886,458.52
TOTAL 0.00 7,395,030,250.43 7,395,030,250.43 0.00
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Gulf Coast Restoration Trust Fund
20X8625
Balance Sheet (Unaudited)
December 31, 2016

[Period Name:2017-03 [Fund: TFM8625DBXXXXXX

[Program:<All> |

Account Type Account Description Ending Balance
ASSETS FUND BALANCE WITH TREASURY -275,921,190.99
SF224 DISBURSEMENTS -14,886,458.52
SF224 COLLECTIONS 290,807,649.51
INTEREST RECEIVABLE - INVESTMENTS 252,786.81
INVESTMENTS IN U.S TREASURY SECURITIES ISSUED BY THE BUREAU OF THE FISCAL
913,496,444.94
SERVICE
DISCOUNT ON U.S. TREASURY SECURITIES ISSUED BY THE BUREAU OF THE FISCAL SERVICE -1,808,539.48
AMORTIZATION OF DISCOUNT AND PREMIUM ON U.S. TREASURY SECURITIES ISSUED BY THE 838.703.68
BUREAU OF THE FISCAL SERVICE U
912,779,395.95
EQUITY CUMULATIVE RESULTS OF OPERATIONS -926,647,226.93
NET INCOME 13,867,830.98
-912,779,395.95
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Gulf Coast Restoration Trust Fund

20X8625

Income Statement (Unaudited)
October 1, 2016 Through December 31, 2016

[Period Name:2017-03 |Fund:TFM8625DBXXXXXX Program:<All>

Revenue Type USSGL Ussgl Description Cost Center Cost Center Description Activity Ending Balance
INCOME 531100 INTEREST REVENUE - INVESTMENTS - NON | XXXXXXXXXXX DEEAULT CAM1 -384,006.81 -1,018,627.54
EXCHANGE X
Sum -384,006.81 -1,018,627.54
576000
GULF COAST
EXPENSES EQZEEEIIETRUQESITNANCING SOURCES - TFMG60000000 ([ECOSYSTEM 14,000,000.00 14,000,000.00
RESTORATION COUNCIL
610000 OPERATING/PROGRAM EXPENSES - GULF
COAST RECOVERY- TIER SUBACCOUNT TFMG21B00000 |[ESCAMBIA COUNTY 0.00 49,144.27
TFMG21C00000 |FRANKLIN COUNTY 0.00 35,338.78
TFMG21D00000 |GULF COUNTY 0.00 88,259.03
TFMG20000000 |STATE OF FLORIDA 351,279.00 377,463.50
TFMG40000000 |STATE OF MISSISSIPPI 0.00 18,252.33
TFMG50000000 |STATE OF TEXAS 36,949.58 273,798.00
TFMG3R000000 | TANGIPAHOA PARISH 0.00 44,202.61
Sum USSGL 388,228.58 886,458.52
Sum 14,388,228.58 14,886,458.52
TOTAL 14,004,221.77 13,867,830.98
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