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SUMMARY OF PUBLIC DEBT AND GUARANTEED OBLIGATIONS OUTSTANDING AUGUST 31, 1951, AND COMPARATIVE FIGURES FOR AUGUST 31, 1950

[On the basis of daily Treasury statements]

Avausrt 31, 1951 AvUGUST 31, 1950 AvucUsT 31, 1951 AUGUST 31, 1950
TTILE ' - TITLE
:E?E‘;:.“; A',;‘,; AMOUNT OUTSTANDING ﬁzv:m’;,‘fg AI:; AMOUNT OUTSTANDING ,l‘f‘m‘;x;}‘roﬁ AI,I’.: AMOUNT OUTSTANDING .‘:I?EB;‘.GI% :,f.'; AMOUNT OUTSTANDING
Public debt: Public debt—Continued
Interest-bearing debt: Interest-bearing debt—Continued
Public issues: Special issues—Continued Percent Percent
Marketable obligations: Percent Fercent Federal Savings and Loan Insurance Corporation___.__ 2. 000 $§79, 240, 000. 00 2. 000 $79, 112, 000. 00
Treasury bills. oo 11,621 $15, 011, 620, 000. 00 11, 209 $13, 636, 758, 000. 00 Foreign Service retirement fund.__________ . __________ 3. 973 16, 752, 000. 00 3. 978 16, 749, 000. 00
Certificates of indebtedness.- - - oo _a_... 1. 875 14, 739, 926, 000. 00 1. 125 12, 817, 049, 000. 00 Government life insurance fund.__ . _______ 3. 500 1, 295, 500, 000. 00 3. 500 1, 288, 500, 000. 00
Treasury notes . dcicaeas 1. 431 31, 010, 146, 000. 00 1. 325 25, 754, 715, 000. 00 Housing insurance fund. . e 2. 000 1, 100, 000. 00
Treasury bonds. - v o c; e e e e e m 2. 327 78, 827, 280, 550. 00 2. 322 102, 795, 258, 500. 00 National service life insurance fund. .. oo oo _.__ 3. 000 5, 313, 844, 0600. 00 3. 000 5, 337, 444, 000. 00
Other bonds_ - - .. 2. 664 151, 673, 820. 00 2. 657 158, 432, 000. 00 ﬁos}al %avings System . - caoan % 888 9 22;, 288, 888 88 g 888 %, ggg, 288, 888 8(0)
y ot ailroad retirement account___ . _ . _ . ___.______ ) , . . .
Total marketable obligations__ ___________________ 2. 005 139, 740, 646, 370. 00 1. 960 155, 162, 212, 500. 00 Unemployment trust fund__ .-~~~ ___ 2. 130 7, 537, 000: 000. 00 2.125 6: 763: 000: 000. 00
Non-marketable obligations: War HousingInsurance fund._ _ oo o._. 2. 000 12, 300, 000. 00 |- - oo e e
Treasury savings NOLeS_ - oo - o oo eeeeeeee e 1. 616 8, 040, 663, 400. 00 1. 387 8, 912, 009, 500. 00
United States savings bonds.. ... _________. 2. 742 57, 509, 409, 007. 16 2. 748 57, 469, 605, 102. 10 Total special issues. . oo eemooo 2. 600 35, 146, 452, 000. 00 2. 586 32, 705, 176, 000. 00
B I Bonds 1T T-TIIIIIIIIIIIIIIIIII > o B T oo 00 5 o 251 301 550, 00 Total interest-bearing debb_ - —-—._-_o_ooooooo_ 2.281 | 254,320, 862, 552. 16 2. 200 255, 763, 963, 832. 10
Treasury bonds, investment series__ .- _ - ... __._____ 2. 732 13, 522: 246: 000. 00 2. 500 953: 365: 000. 00 g:ggf;gitg’t n%niml;;(;};tl.nterest has ceased. .ol 461, 587, 224. 76 |---vveoooo-- 234, 638, 105. 26
Total non-marketable obligations. .. _____.__.__._._ 2. 624 79, 433, 764, 182. 16 2. 561 67, 896, 575, 352. 10 International Monetary Fund . __ oo o |eemeaooo 1, 293, 000, 000. 00 {.-ccoocoo-- 1, 270, 000, 000. 00
Total public iSSUeS. -~ oo oo oo oemeeemem . 2. 229 310, 174, 410, 552. 16 | 2. 143 223, 058, 787, 852. 10 e 568, 702, 519. 00 |- --oooomoe- 605, 290, 477. 78
szc(;al issgeS: 6 fund 0 Total gross public debb. « - oo oo |ommeeeee 256, 644, 152, 205. 92 {_ . ______. 257, 873, 892, 435. 14
justed service certificate fund._. _ - __ . _______.__._ 4. 000 5, 115, 000. 00 4. 000 5, 158, 000. 00 s : .
Canal Zone, Postal Savings System___________________. 2. 000 500, 000. 00 2. 000 2,000, 000. 00 || Guaranteed obligations not owned by the Treasury: 0 627 30, 601 086, 23 2 703 15 211 541 37
Civil service retirement fund ___________________._____ 3. 997 4, 391, 411, 000. 00 3. 997 3, 818, 113, 000. 00 M“ “fes 3 ga,’a’b“g e hioh Tterest has cense T : 1 803’ 325 00 . 2’ 345 725. 00
Farm tenant mortgage insurance fund .. . - _______ 2. 000 1, 000, 000. 00 2. 000 1, 000. 000. 00 atured debt on which INTErest Nas Ceased. - —-------ocooonfoomomm-2m-—- 1 OV 989 T N 1 920, (29,
gegera% l]])eposlit: Insbum;gce Corporation . oo __._ 2. g(s)g Sgg, 888, 888 88 % ggg Sgg, 288, ggg 88 Total guaranteed obligations not owned by the Treasury._ |- .. __.__.__ 32.404,411. 23 . _..._ 17, 557, 266. 37
ederal home loan banks____ oL 1. y X X . X A X s o s >
Federal old-age and survivors insurance trust fund. .- ... 2. 129 12, 446, 300, 000. 00 2,125 10, 695, 000, 000. 00 || Total gross public debt and guaranteed obligations. ..o |- 250, 676, 556, 707. 15 |--onooonno- 257, 891, 449, 701. 51

1Computed on true discount basis.
STATEMENT OF THE PUBLIC DEBT, AUGUST 31, 1951

[On the basis of daily Treasury statements)

A .
TITLE :Izzggg SEA‘T’;B &;gﬁx%?‘. DATE oF Issug (gc?rggr?;%?el'l;) PAYABLE INTEREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT
Public Issues:
Marketable Obligations:
Treasury Bills (Maturity Value):
‘Series maturing:

Sept. 6, 1951 oo meemeemaan (a) (d) 21.555% | June 7, 1951 __________._ Sept. 6, 1951 . _______ Sept. 6, 1951_.._____ $1,101,467,000.00 | _________ . ______. $1, 101, 467, 000. 00

Sept. 13, 1951 .. (a) (d) 21 467% June 14, 1951 Sept. 13, 1951 . .. _____ Sept. 13, 1951...__ 1,001, 228,000. 00 |- ___________ 1, 001, 228, 000. 00

Sept. 20, 1951 e eae (a) (d) 2 1.445% | June 21, 1951 Sept. 20, 1951 _.____.___. Sept. 20, 1951__ 1, 000, 902,000. 00 |- oo 1, 000, 902. 000. 00

Sept. 27, 1951 ... (a) (d) 21.527% | June 28, 1951 Sept. 27, 1951 .. ______. Sept. 27, 1951....___ 1, 000, 372,000. 00 {-c-occoooioaaoo. 1, 000, 372, 000. 00

Oct. 4, 1951 _ o e e (a) (d) 21.603% | July 5, 1951 __ _ ______.___ QOct. 4, 1951 . _ ... Oct. 4, 1951 _ ___.__. 1, 200, 829, 000. 00 [. .. - o ooo_-_ 1, 200, 829, 000. 00

Oct. 11, 1951 2T TIITIIIIIIIIIIIITTI IS (@) @ 21,6159, | July 12, 1951 Oct. 11, 1951227 7177" Oct. 11,1951 .- 1,201, 731, 000. 00 |- .- ITT1ITTTIITT 1, 201, 731, 000. 00

Oct. 18, 1951 _ _ e (a) (@) 21,5629 | July 19, 1951 Oct. 18, 1951 _ __ . ____.. Oct. 18,1951 ______ 1,201,811,000. 00 (... 1, 201, 811, 000. 00

v Oct. 25, 1951 - _ e (a) ) 21,5919, | July 26, 1951 Oct. 25, 1951 - - ... Oct. 25, 1951 ____ .. 1, 200, 544,000. 00 (... ooo-. 1, 200, 544, 000. 00
Nov. 1, 1951 . (@ @ 21,6119 | Aug. 2, 1951 __.__ Nov 1, 1951 o oo oo Nov. 1, 1951 ____. 1, 300, 619, 000. 00 |- . 1, 300, 619, 000. 00

Nov. 8, 1951 ... TTTTTTTTTTTTTT (a) @ 21,6519, | Aug. 9, 1951 ... .- Nov. 8, 1951 ... Nov. 8, 1951 .. ... 1,300, 416, 000, 00 | . ______11TTTTTT 1, 300, 416, 000. 00

Nov. 15, 1951 TTTTITTTTTITITTT (@) @ 21.660% | Aug. 16, 1951 Nov. 15, 1951____________"| Nov. 15, 1951_____._ 1, 300, 403, 000. 00 | ... ... 1111T 1, 300, 403, 090. 00

Nov. 23, 1951___ . TTTTTTTTmITT (@) (@ 21,6519, | Aug. 23, 1951 Nov. 23, 1951 ....___| Nov. 23 1951 ... 1,100, 662, 000, 00 | .- - T1TTTTTTT 1, 100, 662, 000. 00

Nov. 29, 1951 s (a) (d) 21.645% | Aug. 30, 1951 Nov.29, 1951 ... _.___ Nov. 29, 1951 _.___ 1, 100, 636, 000. 00 |- ccoooooo - 1, 100, 636, 000. 00

Total Treasury bills. o o oo ecm e et e[t e et e e |t e e e e e e e 15,011, 620,000.00 ... ooooe o mmm 15, 011, 620, 000. 00

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9



StaTEMENT oF THE Pusuic Dest, Avcust 31, 1951—Continued

[On the basis of daily Treasury statements]

AUTHOR- T
TITLE 12156 Sraces &ﬁ,ﬁ;’; DATE oF ISSUE (gei"rggt"l‘]g“mf“% PAYABLE INTERZST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OTTSTANDING
INTEREST-BEARING DEBT—Continued
Public Issues—Continued
Macrketable' Obli%atcil_ogs—dContinued
ertificates of Indebtedness:

Series A—1952 - - o oo (a) (e) 1%% | June 15, 1951 - o e Apr. 1, 1952 .. __.__ Apr. 1, 1952 . ____ $9, 524, 077, 000. 00 |- o oo $9, 524, 077, 000. 00

Series B-1952. . _ ____ . _______ (a) (e) 1%% | Aug. 1, 1951 | meeedemeeeman July 1, 1952_ _ ___________ July 1, 1952_ . ______ ~ 5,215,849,000.00 |- 5, 215, 849, 000. 00
Total certificates of indebtedness .  _ — oo o] e e oo m e e e e e e m e et e et et et eemmmmccmememe | e 14, 739, 926,000. 00 |.._ - __._ 14, 739, 926, 000. 00

Treasury Notes:’

Series A-1951 (a) (e) 1%49% | Feb. 1,1950_ . .._____ Qct. 1,195 _____________ Apr. 1, Oct. 1____.__ 1,918,367,000. 00 §. .- 1, 918. 367, 000. 00

Series F-1951 Ea) (e) 1%% | Sept. 15 1950 e oo Oct. 15, 1951 . . o _____ Oct. 15, 1951 ____ 5, 940, 578,000. 00 |. .- 5, 940, 578, 000. 00

Series G-1951 a) (e) 1%% | Oct. 1, 1950_ ... - Nov.1,1951 _______ ... Nov.-1, 1951 .____.__ 5,253,075,000.00 | . oo _____ 5, 253, 075, 000. 00

Series A-1954 (a) (e) 1349, | Dec. 15, 1949 _ .. ____ Mar. 15, 1954 Mar. 15, Sept. 15_... 4, 675,069,000. 00 |- ... 4, 675, 069, 000. 00

Series A-1955 (a) (e) 1%9% | Mar. 15, 1950.__ .- Mar. 15, 1955 o o[ . o [0 J I 5, 365,079,000. 00 | oo 5, 365, 079, 000. 00

Series B-1955 (a) (e) 1349% | Dec. 15, 1950 oo ._. Dec. 15, 1955___ June 15, Deec. 15____ 6, 853, 793,000.00 (. _ . _______ 6, 863, 793, 000. 00

Series EA=1956 - - oo (@) (&) 1%9% | Apr. 1,1951________ T Apr. 1, 1956 ___________ Apr. 1, Oct. 1.______ 17 1, 004, 185, 000. 00 |- . 1, 004, 185, 000. 00
Total Treasury notes. .- e ceccccccccccee|occmeeac|mmcccceefecccemmc;cccfecceccccecec—cecmmccmece|eccccmmccccceacecmceeccmceee|occmeceemecccemcccmcmc e 31,010,146,000.00 | . oo ooooo___. 31, 010, 146, 000. 00

Treasury Bonds: 3 :

3% bonds of 1951-55_ _ _ __ .. (a) o 3% | Sept. 15,1931 . __.____ Called for redemption Sept. 15, 1951 Mar. 15, Sept. 15___. 800, 424, 000. 00 $ 44, 995, 000. 00 755, 429, 000. 00

214 % bonds of 1951-53 o (a) ) 2% % | Dec. 22, 1939 oo Called for redemption Dec. 15, 1951 June 15, Dee. 15__._ 1,118,051,100. 00 | e eeeeo- 1, 118, 051, 100. 00

2149 bonds of 1952-54__ ... (a) (e) 2149 | Mar. 31, 1941 ____...._._{ Mar. 15,1952 ________._..._ Mar. 15, 1954 ______. Mar. 15, Sept. 15.._. 1,023, 568,350. 00 | oo 1, 023, 568, 350. 00

29, bonds of 1951-53 . - < e a i (a) (e) 2% | Sept. 15, 1943___._______ Mar. 15, 19524 ______________ Sept. 15, 1953 . oo s (S 7, 986, 262, 500. 00 5, 000. 00 7. 986, 257, 500. 00

29, bonds of 1951-55_ L L oo (a) (e) 2% | Dec. 15, 1941 ______.____. June 15, 1952 4______________ Dec. 15,1956 _________ June 15, Dec. 15____ 532, 687, 950. 00 22, 275, 500. 00 510, 412, 450. 00

2% bonds of 1952-55_ . ______________ @ (e) 2%, | Feb. 25, 1942________ "7 June 15, 1952._____________ June 15, 1955 _______|_____ R 1, 510, 795, 300. 00 10, 014, 000. €0 | 1, 500, 781, 300. 00

29, bonds of 1952-54 (dated June 26, 1944) ._____. (a) (e) 2% | June 26, 1944 ___ . _|oaao. L o YU June 15, 1954 . (. ____|.o___ o [« T 5, 825, 482, 000. 00 3, 500. 00 5, 825, 478, 500. 00

29, bonds of 1952-54 (dated Deec. 1, 1944)________ (@) (e) 2% | Dec. 1,1944 . ___.__.. Deec. 15, 1952 . . ______ Dec. 15, 1954 _____|..__. (4 o T 8, 661, 977, 500. 00 4, 500. 00 8, 661, 973, 000. 00

2% bonds of 1953-55_ - - oo oo aaaoo (a) 2% | Oct. 7 1940 oo oo June 15, 1953 _ .. ____.__.. June 15, 1955 e e e < s T 724, 677,900. 00 | oo oo oo 724, 677, 900. 00

2% % bonds of 1954-56__ .- a) 24% | July 22 1940 . .. June 15, 1954 _ ... June 15, 1956 __________._ .| .__. (5 U T 680, 692, 350. 00 500. 00 680, 691, 850. 00

2%9%, bonds of 105560 . - oo ceccaceemeas a) N 2/,% Mar. 15 1935 oo Mar. 15, 1955 oo Mar. 15,1960 ..o ______ Mar. 15, Sept. 15..__ 2,611, 156, 200. 00 65, 050. 00 2, 611, 091, 150. 00

21459, honds of 1956-58.. - - oo oo (a) (e) 2%9% | June 2, Yo41___TTTTITC Mar 15 1956, e Mar. 15, 1958 . . doco. 1, 448, 747, 650. 00 1, 000. 00 1, 448, 746, 650. 00

2/4% bonds of 1956-59 oo cmeaee a) (6)) 2%% | Sept. 15, 1936, _ .. oo_. Sept. 15, 1956 e e Sept. 15 1959 e e faeeae o U P 981, 848, 050. 00 22, 000. 00 981, 826, 050. 00

%% bonds of 1956-59. . oo a) (e) 2Y% | Feb. 1, 1944 _________. Sept. 15, 1956 5 _ oo dO e (4 s T 3, 822, 558, 500. 00 19, 000. 00 3, 822, 539, 500. 00

2%% bonds of 1958-63__ __ __ ____oo__ (a) %% June 15, 1938 oo .._. June 15, 1958 . oo June 15 1963 . June 15, Dee. 15. ... 918, 780, 600. 00 |- oo oo 918, 780, 600. 00

21, 9%, bonds of 1959-62 (dated June 1, 1945) ______ (a) ¢) 240 | June 1, 1945 .. .. _____ June 15 1959 S June 15, 962 el Lo Lo P 5, 284, 068, 500. 00 104, 500. 00 5, 283, 964, 000. 00

2Y% % bonds of 1959-62 (dated Nov. 15 1945) ... (a) (e) 2%% | Nov. 15,1945 __._._.__ Deec. Dec. 15, 1962 ______|.co-_ (2 o T 3, 469, 671, 000. 00 248, 000. 00 3 469, 423 000. 00

2% % bonds of 1960-65__ - oo (@) ?) 2% % | Dec. 15, 1938 ... __. Dec Deec. 15, 1965 - _o____|.____ A0 1, 485, 385, 100. 00 1, 000. 00 1, 485, 384, 100. 00

219, bonda of 1962-67_ _ e (a) ¢) 2%9, | May 5, 1942__________.__ June June 15, 1967__ . ____ . _|-._._ o 1o S 2,118, 164, 500. CO 103, 100.00 2, 118, 061, 400. 00

2% 9% bonds of 1963-68_ . __ . oo (a) (e) 2%9%, | Dec. 1, 1942____ -.| Dec Dec. 15,1968 __._.___ P (4 s 2, 830, 914, 000. 060 222, 500. 00 2, 830, 691, 500. 00

2149 bonds of 1964-69 (dated Apr. 15, 1043) _____ (@) (&) 21497 | Apr. 15,1943 " ___ June 15, 1964 5 June 15, 1969_____________|____C doo— oo 3, 761, 904, 000. 00 1,155, 500. 00 | 3, 760, 748, 500. 00

2% 9%, bonds of 1964-69 (dated Sept. 15, 1943)_____ (a) (e) 2169, | Sept. 15, 1943__________. Dec. 15, Dee. 15, 1969 o[- (4 1o SRR 3, 838, 198, 000. 00 758, 500. CO 3, 837, 439, 500. 00

2149, bonds of 1965~70_ - - - oo memeeeae (a) (e) 2169, | Feb. 1, 1944 ______..___ Mar. 15, 19655 . .. ____. Mar, 15, 1970 ______ Mar. 15 Sept. 15..._ 5, 197, 394, 500. 00 759, 000. 00 5, 196, 635, 500. 00

2149, honds of 1966~71__ . _____________ 777 (a) ¢) 2149, | Dec. 1, 1944______ "7 _" Mar. 15, 1966 5_____________ Mar. 15, 1971 __________|.____do. .. _....____ 3. 480, 865, 000. 00 392, 000. 00 | 3, 480, 473, 000. 0O

21467 honds of 1967-72 (dated June 1, 1945) . ____ (@) e 21497 | June 1, 1945____________ June 15, 1967 5_________ June 15, 1972 ___________ June 15 Dec. 15__._| 7. 967 261, 000.00 | 5,965, 186,000.00 | 2, 002, 075, 000. 060

2149 honds of 1967-72 (dated Oct. 20, 1941)______ (@) <e§ 2349, | Oct. 20, 1941 ___________ Sept. 15, 1967_.___ .. ______ Sept. 15, 1972 ____________ Mar. 15, Sept. 15___| 2, 716, 045, 150. 00 12,500.00 | 2, 716, 032, 650. 00

21497 bonds of 196772 (dated Nov. 13, 1945)_____ (@) (® %% | Nov. 15, 1945___________ Doe. 15, 1067 5....._1277" Dec. 15,1972 __.________ June 15, Dec. 15__..| 11, 638, 868, 500. 00 | 7, 612, 821, 000. 00 | 4, 076, 047, 500. 00
Total Treasury bonds. oo oo e e e e mcmc e ccccec e o |accmmecmmcmmcececcmacmm|memmmc e cece e cececmc e m e e e e o[ 92, 486, 449, 200. 00 13, 659, 168, 650. 00 78, 827, 280, 550. 00

Other Bonds: .
Panama Canal loan of 1961 __ ____ . ____________ ) ()] 3% | June 1, 1911 e ccacemmammeee June 1, 1961 _____________ Mtli»r.ﬁ, Juile 1, Sept. 50, 000, 000. 00 200, 000. 00 49, 800, 000. 00
, Dec. 1.

Postal Savings bonds (42nd to 49th series)........ (c) (9) 214% | Jan. 1, July 1, 1932-35. 1 year from date of issue_____ 20 years from date of issue._| Jan. 1, July 1_______ 101, 879, 140. 60 5, 320. 00 101, 873, 820. 00
Total other bonds_ e moeec] e e ccccem | e e e e e e ecm et cmeememmmmmma|eeem—mmmmmmcmmcmccmccmcemo|eme e meemmm——m e 151, 879, 140. 00 205, 320. 00 151, 673, 820. 00
Total marketable obligations_____ || e et mmm e e e e e $139, 740, 646, 370. 00
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T v - - A e € = S e s W o hal 4+ N hnd v o S A '- el
Non-Marketable Obligations:
Treasury Savings Notes: 6 First day of each month:
Series D~1951 e (a) (e) 71 409, Sept. to Dec. 1948 __| (B) o e oo 3 years from issue date.ooo| () mccmccmceccaao 2, 062, 588, 300. 00 1, 048, 259, 800. 00 | 61, 014, 328, 500.
Series D—=1952. . oo mc e e () (#) 71,409, Jan, to Dee. 1949 _ | (8) c o oo ccee e e mem [« (s T (9) cc e eecececaccmae 6, 005, 222, 800. 00 3, 644, 119, 500. 00 2, 361, 103, 300.
Series D-1953 e (a) (e) 11.40% Jan. to Dec. 1950 - (8) - oo e e < 1o P (€2 3, 609, 335, 500. 00 2, 863, 197, 300. 00 746, 138, 200.
Series D-1954 . et e meeeemeae e (a) (e) 71.40% Jan., to May 1951 _ . | (8) - e fomemm o L (€2 J 655, 932, 400. 00 358, 933, 900. 00 296, 998, 500.
15th day of each month:
Secries A-1954 e eceeaeeee (a) (e) 71.889, May to Aug. 1951 .| (29) o e emae el [« [ TN [€.) T 3, 625, 565, 600. 00 '8, 470, 700. 00 3, 622, 094, 900.
Total Treasury 8avings notes_ .o e cee e cc e o fecmmmm e e ccmc e e e e e medmcc e cc e e e c e c e e mcmceecesacemmace|mcmamcmeeasemeemmememm———=|ecacccscmaecmm—————— 15, 958, 644, 600. 00 7,917, 981, 200. 00 8, 040, 663, 400.
United States Savings Bonds: 11 First day of each month:
Series E-1941 . o e (a) (e) 712 90% May to Deo. 1941.___| After 60 days from issue date, | 10 years from issue date, | .. ______.___ 1, 654, 755, 971. 80 677, 540, 342. 30 977, 215, 629.
on demand at option of but, at the option of
owner. owner, may be held and
will accrue interest for
additional 10 years. 12 .
Series E-1942 e (a) (e) 72909 Jan. to Dee. 1942____ 7,262, 474, 674. 52 3, 475, 089, 192, 02 3, 787, 385, 482.
Series E-1943 . i eem—eeen (a) (e) 1 2.90% Jan, to Dec. 1043___. 11, 634, 887, 556. 74 6, 426, 903, 916. 51 5, 207, 983, 640.
Series E-1944_ .. (@) (e) 7 2 909% Jan. to Dec. 1944.___ 13, 460, 457, 673. 56 7,691, 075, 657. 87 5, 769, 382, 015.
Series Xo-1045 _ e (a) (e) 72 909 Jan. to Dec. 1945_... 10, 388, 567, 601. 67 5, 885, 237, 397. 93 4, 503, 330, 203.
Series E~1946___ . __________ (a) (e) 72.90% Jan. to Dec. 1946__.. 4, 562, 740, 428. 78 2, 255, 467, 176. 27 2, 307, 273, 252.
Series E-1947___ {a) (e) 72 90% Jan. to Dec. 1947._.. 4,221, 754, 035. 38 1, 816, 520, 918. 88 2, 405, 233, 116.
Series E-1948 _ __ ___________ L ____ (a) (e) 72.909% Jan. to Dec. 1948____ 4, 313, 798, 256. 29 1, 680, 034, 182. 76 2, 633, 764, 073.
Series E-1949 _ _ . e (a) (e) 7 2 909 Jan, to Dec. 1949_.__ 4, 228, 750, 420, 94 1, 490, 733, 836. 50 2, 738, 016, 584.
Series B-1950_ o eememaen (a) (e) 72 .99 Jan. to Dec. 1950___. 3, 687, 890, 017. 56 1, 050, 082, 536. 68 2, 637, 807, 480.
Series B-1951 . . eedmeeaas (a) (e) 72.90% Jan. to Aug. 1951____ 1, 886, 338, 856. 25 234, 582, 187. 50 1, 651, 756, 668.
Total Series B . e e e e e e e et et e m e | e m e ——m | e e m i m e m | e e e m——————— 67, 302, 415, 493. 49 32, 683, 267, 345. 22 | 34, 619, 148, 148.
Series F-1041 e ceae———n (a) (e) 12539 May to Dec. 1941_._| After 6 months from issue 277, 554, 446. 83 .. 84,984, 671.01 192, 569, 775.
date, on demand at option
of owner on 1 month’s
notice.
Series F-1042 _ o (a) (e) 72.53% Jan. to Dec. 1942____|__... 4 Lo S U 754, 956, 053. 63 273, 6586, 301. 31 481, 299, 752.
Series F-1943 _ . eeeeeas (a; ge) 72 53% Jan. to Dec. 1943_._.}_.._. QO e 824, 719, 940. 65 320, 785, 186. 23 503, 934, 754.
Series F-1944 _ _ e (a e) 12.53% Jan. to Dec. 1944 ____|_.___. [« [ 865, 136, 667. 30 278, 625, 024. 16 586, 511, 643.
Series F-1945 o ece————— (a) (e) 72 53% Jan. to Dee. 1945____[_____ (5 (s T 646, 673, 423. 56 179, 599, 441. 55 467, 073, 982.
Series F-1946_ __ o oeao_ (a) (e) 12 539 Jan. to Dec, 1946____[.___._ L [ T 348, 702, 950. 65 101, 798, 816. 95 246, 904, 133.
Series F-1947 _ o meeeao. {a) {e) 12 53% Jan. to Dec. 1947____[.___. o 1o T 353, 612, 285. 38 89, 828, 726. 96 263, 783, 558.
Series F-1948 e meemeaes (a) (e) 72 539 Jan. to Dec. 1948____|..__. L L TS, 503, 963, 971. 93 58, 383, 794. 54 445, 580, 177.
Series F-1949 s (a) (e) 72 53% Jan. to Dec. 1049..__|._.__ e 1o T 240, 251, 935. 57 32, 369, 717. 52 207, 882, 218.
Series F-10850_ . o e men (a) (e) 72 53% Jan. to Dec. 1950..._|. ... (s (o NI 409, 876, 249. 04 29, 681, 085. 79 380, 195, 163.
Series F-1951 . . . e e (a) (e) 72.53% Jan to Aug. 1951____(._.__ s 1 S 82, 945, 860. 00 696, 839. 50 82, 249, 020.
Total Series F oo oo e mc e mmmmm e e e e e ee e | e e e et mm e e | m e e e—e s ————————————— 5, 308, 393, 784. 54 1, 450, 409, 605. 52 3, 857, 984, 179.
Series G-1941 . ce————- (a) (e) 72 50% May to Dec. 1941 ____{_ . ___ (s (o PR 1, 277, 269, 0600. 00 280, 577, 900. 00 996, 691, 100.
Series G-1942__ ool (a) (e) 72 509% Jan. to Dec. 1942____|__._. A0 e 2, 493, 045, 900. 00 611, 148, 200. 00 1, 881, 897, 700.
Series G-1943 e (a) (e) 72 509, Jan. to Dec. 1943____|.__.. o (o 2, 598, 129, 200. 00 667, 359, 100. 00 1, 930, 770, 100.
Series G-1944 e (a) (e) 72 509% Jan. to Dee. 1944____|_____ (o Lo IR 2, 894, 068, 000. 00 642, 731, 400. 00 2, 251, 336, 600.
Series G-1945_ e (a) (e) 72 509% Jan. to Dec. 1945___ | oo o0 oo oo 2, 542, 312, 900. 00 489, 873, 600. C0 2, 052, 439, 300.
Series G-1946._ .. ______..___ - (a) (e) 7 2. 509 Jan. to Deec. 1946.___. 2, 663, 892, 000. 00 496, 718, 500. 00 2, 167, 173, 500.
Series G-1947._. - (a) (e) 72 509, Jan. to Dec. 1947____ 2, 247, 337, 700. 00 369, 831, 300. 00 1, 877, 506, 400.
Series G-1948 e (a) (e) 7 2.509, Jan. to Dec. 1948____ 2, 542, 112, 700. 00 218, 045, 400. 00 2, 324, 067, 300.
Series G-1949. e ccemmes (a) (e) 72 509 Jan. to Dec. 1949.___ 1, 433, 059, 300. 00 125, 777, 200. 00 1, 307, 282, 100.
Series G=1950 -« o oo e————m (a) (e) 72 50% Jan. to Dee. 1950..._ 1, 938, 641, 700. 00 95, 731, 600. 00 1, 842, 910, 100.
Series G-1951 e (a) (e) 72 509 Jan. to Aug. 1951 ____ 459, 242, 600. 00 5, 205, 800. 00 454, 036, 800.
Total Series Ga v cce e eceeecefcmmcmmcafemccc | mmmccmccc e eeccmeoaneemeeeeean|eem——m e ————— e mmmmm e e e mmmm————— | e cmm————————— 23, 089, 111, 000. 00 4, 003, 000, 000. 00 19, 086, 111, 000.
Unclassified sales and redemptions. o cuu e e oo oo fomceccecfomccccnc]ecccemcccmee e e e e ce e e e e cemem e e e e e et a e 92, 612, 646. 23 146, 446, 966. 36 13 53, 834, 320.
Total United States savings bonds_ o ]eo oo oo e e e ecme e mmmmmmm e mmm e me et me e m et e e 95, 792, 532, 924. 26 38, 283, 123, 917. 10 57, 509, 409, 007.
Depositary Bonds: Various dates:
Pirst series. . oo oo e (a) (e) 29, From June 28, 1941___.| At option of United States or | 12 years from issue date..__| June 1, Dec. I.____._ 813, 671, 250. 00 - 479, 954, 750. 00 333, 716, 500.
owner any time upon 30 to
60 days’ notice.

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9




StaTEMENT OF THE PusLic DEBT, AugusT 31, 1951—Continued
[On the basis of daily Treasury statements]

AUTHOR-
TITLE rziNG s;rﬂzs FN;';:&; DATE o IsSUR (g;”f‘g:;%‘t’:f) PAYABLE INTEREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT—Continued
Public Issues—Continued
Non-Marketable Obligations—Continued
Armed Forces Leave Bonds:
Beries 1046 - - o ¢ ool (a) (2] 2%% | Oct. 1, 1946 ... Att gnslrl tlicline at the option of | Oct. 1,1951. . _______.__ Att_time of redemp- $182, 282, 450. 00 $154, 553, 175. 00 $27, 729, 275. 00
e holder. ion.
Treasury Bonds, Investment series:
Series A—1965. e eeceeeaaeean (a) (e) 2%% | Oct. 1, 1947 __________ On and after Apr. 1, 1948, on | Oct. 1,1965. . ... Apr. 1, Oct. 1. 969, 960, 000. 00 17, 725, 000. 00 952, 235, 000. 00
demand at option of owner .
on 1 month’s notice.
Beries B-1975-80. - - - .- (o) (e) 2%% | Apr.1,1950__________. Apr. 1, 1975, exchangeable at | Apr. 1, 1980 ... ____.._ Apr. 1, Oct. 1.______ 13, 574, 226, 000. 00 | 171, 004, 215, 000. 00 | 12, 570, 011, 000. 00
any time at option of owner
for marketable Treasury
. notes.5 14
Total Treasury bonds; Investment series . - oo oo |- oo oo fe oo e e e 14, 544, 186, 000. 00 | 1, 621, 940, 000. 00 | 13, 522, 246, 000. 00
Total non-marketable obligations__ - | ]occ e cocmmecece | e eccc e e cmemccmccmemmafeccccecccceemmmcccccemce;ece|ccccecmeccceecemmecmeem———|memmmmm e mmmmemm e e | e L $79, 433, 764, 182. 16
Total public issues____ e oo e e mmmm e mmmm e |t e et e e e el 219, 174, 410, 552. 16
Special Issues: ’
Adjusted service certificate fund:
Series 1952 (certificates) . _______ . __oo_____ (a) () 4% | Jan. 1,1951_ ... Ondemand. ... Jan. 1, 1952 _ ____________ Jan. 1. 5, 265, 000. 00 150, 000. 00 5, 115, 000. 00
Canal Zone, Postal Savings System:
Series 1952 (notes) - ____ - ___________________ (a) (s) 2% | June 30, 1947 _ ... After one year from date of issue | June 30, 1952_____________ June 30, Dec. 81..._ 1, 250, 000. 00 750, 000. 00 500, 000. 00
Civil service retirement fund: Various dates:
Beries 1952 to0 1956 (notes) .. _______ (a) (?) 4% From June 80, 1947 ____|_..._ [+ (s S June 30, 1952 to 1956._.___ June 30 oo __ 4, 447, 548, 728. 00 67, 500, 728. 00 4, 380, 048, 000. 00
Series 1952 to 1956 (notes) . oo oo (a) 6] 3% JEEU . '« MR U [ 1 U FSI ' T SRRSO [P [+ 1 T 11, 574, 000. 00 211, 000. 00 11, 363, 000. 00
Farm tenant mortgage insurance fund:
Series 1952 (N0t€S) - e e m o oo (a) ® 29% | Mar. 18,1948 __________|..___ s (¢ T Deec. 31,1952 ____________ June 30, Dee. 31.... 1,000,000.00 |- oo _____ 1, 000, 000. 00
Federal Deposit Insurance Corporation: Various dates:
Series 1951 to 1955 (notes) e oo (a) () 2% From Dec. 26, 1946 ___|_____ e (o J Dec. 1, 1951 t0 1955 ... ... June 1, Dec. 1. ... 1, 027, 000, 000. 00 159, 000, 000. 00 868, 000, 000. 00
Federal home loan banks:
Series 1953 and 1955 (n0te8) - o oo cccmcccacnaao- (a) (s) 2% From Oct. 8, 1948_____|..___ ¢ (s SN June 30, 1953 and 1955....... June 30, Dec. 31.... 53, 000, 000. 00 3, 000, 000. 00 50, 000, 000. 00
Series 1955 (NOt€S) oo oo oo oo ccececcemeaaan (a) ) 1% From Aug. 15, 1950______|..... e [« I June 80, 1956« oo _|ooo-- doooeaaaon 31, 700, 000. 00 16, 700, 000. 00 15, 000, 000. 00
Federal old-age and survivors insurance trust fund:
Series 1952 (certificates) oo ooococoaoooo_C (a) (1) 2%% | June 30, 1951 _______.____ Ondemand. .o June 80, 1952 __ .. _|-_--. ' 1 TN 12, 096, 300,000.00 | __ .. _____.___ 12, 096, 300, 000. 00
Series 1952 (certificates) ..o oo _oo._ (a) (2) 2%% | July 13,1951 _ _________|-.-.. [s [« Y P s (o S0 (SR T [s Y 350, 000,000. 00 |- oo 350, 000, 000. 00
Federal Savings and Loan Insurance Corporation: Various dates:
Series 1953 t0 1955 (N0t€S) e meccccccmcocmmceeaae (a) () 2% From June 30, 1948____| After one year from date of issue | June 30, 1953 to 19565 ... | ... T [ TN 83, 600, 000. 00 4, 360, 000. 00 79, 240, 000. 00.
Foreign Service retirement fund:
Series 1952 10 1956 (not€8) e oo ceccccccececccman (a) () 49, From June 380, 1947____|. ... s (s Y June 30, 1952 to 1956 __... June 30. oo __ 16, 543, 000. 00 240, 000. 00 16, 303, 000. 00
Series 1952 t0 1956 (D0te8) -v oo e eeee e (a) (2) 3% e @0 e faemam < 0 YU B, o 1< YOOI PR s 1 449,000. 00 |- oo 449, 000. 60
Government life insurance fund: . -
Series 1952 (certificates) - - - - occcc e (a) () 8%% | June 30, 1951 ________.___ Ondemand. .o oo June 30, 1952 __ . _|-o--- s [ T, 1, 300, 000. 000. 00 4, 500, 000. 00 1, 295, 500, 000. 00
National service life insurance fund: Various dates:
P Serlie; 1952 tcé 1956 (NOt€8) e eome o ececeeeeeea e (a) () 3% From June 30, 1947__._| Afteroneyearfromdateofissue_| June 30, 1952 to 1956__.... June 30 oo 5, 445, 644, 000. 00 131, 800, 000. 00 5, 313, 844, 000. 00
ostal Savings System: .
Series 1952, 1953, 1955 and 1956 (notes)eeoeo .. (a) () 2% From June 30, 1947__._|.._.__ s 1o Y AR June 30, 1952,1953, 1955 and | June 30, Dec. 31___. 1, 154, 000, 000. 00 487, 000, 000. 00 667, 000, 000. 00 |
Railroad retirement account: 1956.
Series 1952 to 1956 (notes) ..o oo oo oooooo_ (a) () 3% From June 30, 1947____|...-._ o (o J June 30, 1952 to 1956.__.__ June 30 oo 2, 729, 790, 000. 00 282, 300, 000. 00 2, 447, 490, 000. 00
Unemployment trust fund: -
Series 1952 (certificates) oo ccocooomomaoocaoo - {a) (%) 2%% %une 30,d1951' ........... Ondemand._ ... June 80, 1952 . . _.... June 30, Dec. 31_._._ 7, 266, 000, 000. 00 35, 000, 000. 00 7, 231, 000, 000. 00
/arious dates:
Series 1952 (certificates) ... _________ (a) O) 21% From Aug. 1, 1951 _____[-_.__ o (o TR PR [ [ TSRV ST [« (s T 306,000,000.00 |- 306, 000, 000. 00
War Housing insurance fund: . :
Series 1955 and 1956 (note8)-ccccccccmaccaaaa-- (@) (%) 29, From May 16, 1951____| After one yearfromdateofissue| June 30, 1955 and 1956____} June 30, Dec. 31.... 12, 300, 000. 00 |- ..o _C 12, 300, 000. 00
Total special iSSUES_ - o oo eccocceo|ecccmccc]ommccceafeccmccccccca|acccccccaccccecccccecmca|oecccccacaccecccceccccmcmcea|emm e o cmeccc e e [r e 36, 338, 963, 728. 00 1,192,511,728. 00 |- ___. 35, 146, 452, 000. 00
. Total interest-bearing debt outstanding 6 __ . ____| . .| |l oot et ee e mceecee e e 254, 320, 862, 552. 16
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MATURED DEBT ON WHICH INTEREST HAS CEASED
Old debt matured—issued prior to April 1, 1917 (excluding Postal Bavings Donds) - oo o e e 1, 381, 170. 26
2% Postal Savings bonds. o e —ammm e e e e mm e — o e e e e mm 440, 100. 00 |
Liberty bonds and Victory notes, at various interest rates 8, 648, 200. 00
Treasury bonds, at various interest rates_.______._.___.______ 79, 987, 150. 00
Adjusted service bonds of 1045 . e m e ——————— e e e e o e e T 5, 776, 650. 00
Treasury notes, at various interest Tates_ . . . . e e i emcccmcccccmmma——————— e e e e e e e e e e e e e e e e e e m—————— e e e m e — e e e 28, 393, 750. 00
Certificates of indebtedness, at Various Interest Tabes .. e e e e T decmeeen 19, 579, 150. 00
Treasury DillS e e m e m e m e — e A e e e mmmmemm e mmmm————— 8, 866, 000. 00
Treasury 8avings CortifiCates . e e 106, 125. 00
Treasury tax and savings notea & 26, 668, 800. 00
United States savings bonds 181, 818, 154. 50
Armed forees leave Donds. o o o e oo e o e e e e e e T 99, 621, 975. 00
Total matured debt on which interest has ceased U A 461, 587, 224. 76

DEBT BEARING NO INTEREST
Special notes of the United States: 15

o {lnternationnl MOme ATy FUNd B 08 . o o o o e o o e oo e e e —————————— e e e e e e e e e e e e e e mm—m———— 1, 293, 000, 000. 00
ther: N

United Btates BaVInES BH A DS . - . o e e e e e e e e e e e e e e e $46, 838, 927. 12

Excess profits tax refund Donds 16 o e e e e e e e e e T 2,294, 321. 79

United State8 DO e . . e e — e m = e e e e e e T $346, 681, 016, 00~ :

L R € 1o I - o o 156, 039, 430. 93

190, 641, 585. 07

National and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their Tetirement . oo oo . o o oo oo e o 323, 189, 269. 50

Old demand notes And fra et OMAl CUITCY . . o e e e e o e e T 2, 019, 924.-02

Thrift And TreasUry BRVIES Bl A DS . e ot e e e ——————————— e e e o o e T 3, 718, 491. 50 568, 702, 519. 00

Total debt bearing Mo Interest oo e e e e e e e e 2 e e e e e e e e e e e e 1, 861, 702, 519. 00

256, 644, 152, 295. 92

1 Redeemable at the option of the United States on and after dates
indicated, except where otherwise stated. In case of Treasury bonds
and Treasury bonds, Investment Series B-1975-80, now outstanding,
such bonds may be redeemed only on interest dates, and 4 months’
notice of redemption must be given.

2 Treasury bills are non-interest-bearing and are sold on a discount
basis with competitive bids for each issue. The average sale price of
these series gives an approximate yield on a bank discount basis (360
days a year) as above indicated. This yield differs slightly from the
yield on a true discount basis (365 days a year) which is shown in the
summary on page 5.

3 Arranged according to earliest call dates.

4 Not called for redemption on first call date. Callable on succeeding
interest payment date.

§ Redeemable, at par and accrued interest, to date of payment, at
any time upon the death of the owner at the option of the duly con-
stituted representative of the deceased owner’s estate, provided entire
proceeds of redemption are applied to payment of Iederal estate taxes
due from deceased owner'’s estate.

6 The face value of Treasury Notes Savings series of any yearly
series maturing from month to month which are not currently presented
for retirement will continue to be reflected as interest-bearing debt until
all the notes of the series have matured. Thereafter, the total amount
outstanding is reflected as matured debt on which interest has ceased.

7 Approximate yleld if held to maturity.

8 Redeemable in payment of Federal income, estate, or gift taxes after
ono full calendar month has elapsed between month notes were purchased
and month in which tendered for taxes. Notes of Series D are redeem-
able for cash at the option of owner during and after the fourth calendar
month after the month of issue, as shown on the face of each note.

9 Interest is payable with principal at time of redemption. No interest
is payable if note is inscribed in the name of a bank that accepts demand
deposits, unless note is acquired by such bank through forfeiture of a loan,

10 Redeemable in payment of Federal income. estate, or gift taxes at
any time after 2 months from issue date. Redeemable for cash at
option of owner at any time after 4 inonths from issue date.

11 Amounts issued and retired for Series £ and F include accrued
discount; amounts outstanding are stated,at current redemption values.
Az?ouuts issued, retired, and outstanding for Series G are stated at par
value,

12 Owners have the option of retaining the matured bonds for a further
10-year period and earning interest upon maturity values thercof.
During this additional 10-year period interest will accrue at the rate of
234 percent simple interest each year for the first 714 vears, and then
increase for the remaining 2!4 yvears to bring the aggregate interest
return to approximately 2.9 percent, compounded scmiannually.
Matured Series E bonds in amounts of $500 (maturity value), or
multiples thereof, may be exchanged for Series G bonds (Treasury
Department Circular 885, Mar. 26, 1951).

13 Excess of redemptions, not yet classified by series, deduct.

M May be exchanged at option of owner for marketable 1% percent
5-year Treasury notes, dated Apr. 1 and Oct. 1 next preceding the
date of exchange.

15 Issued pursuant to the provisions of the Bretton Woods Agreements
Act, approved July 31, 1945, and under the authority of and subject to
the provisions of the Second Liberty Bond Act, as amended. The notes
are non-negotiable, bear no interest, and are payable on demand.

16 Issued under the authority of and subject to the provisions of the
Second Liberty Bond Act, as amended, and sections 780 to 783, in-
clusive, of the Internal Revenue Code, as amended. Issued in series
depending upon the tax years for which credits are available and in
amounts certified to the Secretary of the Treasury by the Commissioner
of Internal Revenue. Bear no interest and mature at yearly intervals
after the cessation of hostilities, as provided by Section 780 (e) of the
Internal Revenue Code, as amended, and are redeemable at the option
of the owner on or after January 1, 1946.

17 Includes $1,000,000,000 of Tréa,sury bonds, investment series
(Series B-1975-80), exchanged by the Federal Reserve System for
Treasury notes of Series EA~1956.

AUTHORIZING ACTS:
a Sept. 24, 1917, us amended.
b Ang. 5, 1809, Feb 4, 1910, and Mar. 2, 1911.
¢ June 23, 1910.

Tax Srarus:

d Any income derived frowa Treasury hills of this issue, whether inter-
est or gain from their sale or other disposition does not have any exemp-
tion, as suck, and loss from the sale or other disposition of any such bills
does not have any specinl treatment, as such, under the Internal Revenue
Code or laws amendatory or supplecmentary thereto. The bills are sub-
ject to estate, inheritance, gift, or other excise taxes, whether Federal
or State, but are exempt from all taxation now or hereafter imposed on
the principal or interest thereof by any State, or any of the possessions
of the United States, or by any local taxing authority. For purposes
of taxation the amount of discount at which the bills are originally sold
by the United States is to be cousidered to be interest.

¢ Income derived. from these securities is subject to all taxes now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to cstate, inherit-

"ance, gift, or other excise taxes, whether Federal or State, but are
exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United
States, or by any local taxing anthority. The following is applicable
to savings bonds only: For the purposes of taxation any increment in
value of savings bonds represented by the difference between the price
paid and the rcdemption value received (whether at or before maturity)
shall be considered as interest.

Attention isinvited to Treasury Decision 4550 ruling that bonds, notes,
bills, and certificates of indebtedness of the Federal Government or its
agencies, and the interest thereon, are not exempt from the gift tax.

f Exempt both as to principal and interest, from all taxation now or
hereafter imposed by the United States, any State, or any of the pos-
sessions of the United States, or by any local taxing authority, except
(a) estate or inheritance taxes, and (b) graduated additional income
taxes, commonly known as surtaxes, and excess profits and war-profits
taxes, now or hereafter imposed by the United States, upon the income
or profits of individuals, partnerships, associations, or corporations. The
interest on an amount of bonds authorized by the act approved Sept. 24,
1917, as amended, the principal of which does not exceed in the aggre-

gate $5,000 owned by any individual, partnership, association, or cor- .

poration, shall be exempt from the taxes provided for in clause (h)
above. The following is applicable to savings bonds only: For the
purposes of determining taxes and tax exemptions the increment in
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

g Exempt from the payment of all taxes or duties of the United States
as well as from all taxation in any form by or under State, mumclgal.
or local authority. (The Supreme Court has held that this exemption
does not extend to estate or inheritance taxes, imposed by Federal or
State authority.) .

h Interest on these bonds is subject to all taxes now or hereafter im-
posed under the Internal Revenue Code or laws amendatory or supple-
mentary thereto. Principal is exempt from taxation.

i These issues being investments of various Government funds and
payable only for the account of such funds have no present tax liability.

In hands of foreign holders— Applicable only to securities issued prior
to Mar. 1, 1941: Bonds, notes, and certificates of indebtedness of the
United States, shall, while beneficially owned by a nonresident alien
individual, or a foreign corporation, partnership, or association, not
engaged in business in the United States, be exempt both as to principal
and interest from any and all taxation now or hereafter imposed by the
United States, any State, or any of the possessions of the United States,
or by any local taxing authority. 4



STATEMENT OF GUARANTEED OBLIGATIONS, AUGUST 31,

(Compiled from latest reports received by Treasury)

1951

Ext . - ) . Rate Amount
TirLe Authorizing act by tﬁgtlﬁzitiﬁarsatzz{a,s sta:\xxs Date of issue Redeem:fz‘:'_)(‘m and Payable Interest payable i%f-
terest Principal Interest 1 Total
Unmatured Obligations:
Commodity Credit Corporation:
1% % demand obligations_ _ .. ______________.__. Mar. 8, 1938, a8 amended.._| Principaland interest_| (a) Vanoua ________________________________ Ondemand.._.____.._.. Monthly . ... %% () T N (2
Federal Housing Administration:
Mutual Mortgage Insurance Fund:
39, debentures, Series A_ oo oooo_._. June 27, 1934, as amended._|..__. T [ T ®) |-ee-- T [ SN FN ORI () 1R Jan, 1 July 1. ... 39, $7,346,886. 23 | oo cacemcccaoaos
23,9, debentures, Series B . ... _.__._._.. SN . U+ YN USUISUIUN SN s (o T ®) [----- [+ (s S (€ (4) mcmmcecccmccmccecaa] e ce e O e 2%% 872,550. 00 |l eaeaeae-
War Housing Insuranee Fund: .
2% % debentures, Series H_..._ ... ._.._.....| Mar. 28, 1941, as amended__|_..__ e [ T @ |eme-- s 1o (3) cemmcemecceeee o 10d y;;aars after date of |____. o 1o SR 2% % 22,381,650.00 j________________ $30, 601, 086. 23
ebenture.
Total unmatured obligations . oo oo c o cce | e ccee e e e ccccci et cc e e ace e e e e et e e cmmm e e e e S SR U N RS U PR R 30,601,086.23 |______._______ 30, 601, 086. 23
Matured Obligations:
Commodity Credit Corporation . - ..o oo |eccc e e e ecccmcemmr e m s e e | ece e s e e e [ e e e e e oo $11. 25 11. 25
Federal Farm Mortgage Corporation . ..o e e |t rd e[ mm e m e oo e e e 614, 900. 00 82,297.75 697,197. 75
Federal Housing AdminiStration - - - e - cecee oo ccccm oo c e e e cm e e e cemmee e mmm e e ca e e memmm e m e et e erecee e ceee e mecemmmmen|mmcccc g mcmmc e m e fece e 8, 000. 00 43, 560. 51 51, 560. 51
Home Owners’ Loan Corporation . - - - cceccecccmecca|ecmcaccmmecccacccacarencen|eoccacsecamacaacaeee|eacanc|omccecm oo afemm e e e cccccscccecccacccnemn]e e am e e e e e cee e 1, 180, 425. 00 166, 272. 62 1, 346, 697. 62
Reconstruction Finance Corporation .o o . e oo oo o] caccm e cemmaammcee|omcmmmcmm e cmcmee o e e m e m e e e e e mrce e e m e m e e e 19. 25 19.25
Total matured obligations... . oo | e |esmcmeccccccccmmemecfresacafece e mcmcc e e oo |eer e s cmcceeceemmm e cemeececcccece ;oo me e e et oo cen o memen o [ 1, 803, 325. 60 292, 161. 38 52, 095, 486. 38
Total based ON GUATANGEES. v oo e ceececccccccafaccccccceacccecccacemccmenfocccmcmecmaacommccne|ccmeecfomm oo et et e e e e cmee e e e | e e e 32, 404, 411. 23 292, 161. 38 32, 696, 572. 61
STATEMENT OF CONTINGENT LIABILITIES, AUGUST 31, 1951 ¢
(Compiled from latest reports received by Treasury)
On Credit of the United States: :
U. 8. Postal Saving System—Funds due depositors.__| June 25, 1910, as amended.. 57) ................ (o) Date of deposit. v oo oo Ondemand________.____ (8) e e e ceeeeeee 29,1 $2, 808, 120, 083. 00 [$109, 218, 468. 07 | * $2, 917, 338, 556. 07
Cansal Zone Postal Savings System—Funds due deposi- | June 13 1940 ool ?) crcccccmnccca—a~ (€ JemmaadOm e femm e eeceeeeee ] ¢ 1 SN (8) cccmrmmcmccecraees 2% 7, 044, 490. 00 234, 194. 60 10 7, 278, 684. 60
tors.
Total based on credit of the United States. - oo e mcccccmccccccccena|eccecceceecmremmmccaafeccccalaamo et e fecccccccmmmmmccccafemcmeaccmcccccccccacccac] e e cmcemdcema el 2, 815, 164, 578. 00 | 109, 452, 662. 67 2,924, 617, 240. 67
Other Obligations:
- Federal Reserve notes (face amount) - - o cooooeoaooao Dee. 23, 1913, as amended..| (30) - o oo e e[ m e |t e e e e 12 23, 065, 529, 128, 24

STATEMENT OF OBLIGATIONS OF GOVERNMENT CORPORATIONS AND OTHER AGENCIES, HELD BY THE TREASURY, AUGUST 31, 1951

(Compiled from records of the Treasury)

Commodity Credit Corporation:
Interim notes, Series Four—1952

"Economic Cooperation Administration:
Notes of Administrator. . oo cocceniccccccccaaas

Notes of Administrator. ._______
Notes of Administrator. ... _.___

Export-Import Bank of Washington:

Notes, Series 1951 .. ________...

Notes, Series 1059 o oo e ceccaeees

Mar. 8, 1938, as amended—.

Apr. 3 1948, as amended...

Principal and interest.

June 30, 1952 . ...._...

June 30, 1984 . _ . _.._
June 30, 1977__._____._.
Apr. 3, 1964 _ oo o___

Dec. 31, 1951
June 30, 1959_________.._

Dec. 31, June 30.__.____

At any time by agreement

1%%

$2, 525, 000, 000. 00

1%%

%%

1%
1%%

" 1, 106, 845, 000. 00
, 897, 189. 49
1, 410, 000. 00

516, 200, 000. 00
522, 500, 000. 00

$2, 525, 000, 000. 00

1, 038, 700, 000. 00
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Housing and Home Finance Administrator:
Federal National Mortgage Association:
NoOteB- oo e eeeccmme e ———— Reofrglgsggation Plan N0. 22 |ccmcommac oo fcee e Sept. 7, 1950 __|_.___ Lo 1+ S July 1,1952_ _____._____. Jan, 1, July 1o .. 1%% 1,071,779, 115. 834 |- e | ee e cccecmceemenene
. o .
NoOte oo o e cmc e mccccccmme——m e |ammae s 1< YO NUIRRUURRPIO (ROURVORRURPRIUPRRPURN NPURIS) ISR s (o JOUIUPPU U O SR o [+ S . o [+ TSI B [ o TS 2% 45,000,000.00 | ool eccemcm————
Notes, Series A__ |l o 1 TR PRI IIOIIPPIIO AP Various. - cocoaoooon|ooo_ (o (s P, Jan.1,1955_ . _______f___._ [ (¢ TN 1%% 571, 087,000. 00 |_ - ccevomecmeaccfeccccccccccccam—e——-
Housing Loans for Educational Institutions:
Note, Series CH . _ _ .. ______________________ Apr, 20, 1950, - i June 1, 1951..___... wea-doo ol May 31,1961 __________[_.__.__ ¢ (s TS 1%, 1,000,000. 00 || imeeaanaa
Prefabricated Housing Loans Program:
Notes, Series FB_ - oo oo eeeeeee ReorgaFizgtiém Plan NO. |cccooomccecceo]eceean Various. - oo |l s (I, July 1, 1955 c oo |aea o [« 0 S 1%% 27,670,296. 71 |- o cee e cc o] mmm e eeeem
23 of 1950,
Slum Clearance Program:
N OB e o e o o e July 15, 1949 _ | eee e o [o IR P doooo June 30, 1952 _.__|-.___ (s 1, T 1%% 3,000,000.00 | o ccmaoo. 1, 719, 536, 412. 05
Public Housing Administration: -
Notes, Series O _ .o eeceecccce————— e Sept. 1, 1937, as amended - |- oo - oo oo e ]ecmae (< 10 SRR I s [+ SR June 30, 1953 oo .._ June 30, Dec. 31........ 1%% 500, 000, 000. 00 |- oo oo ecc e cemcccemmmmaa
Notes, Series P __ |l (< (¢ PRSI FOOURPIOIOUPU U IPPPRIIU (PR RPN o (o PRI S do.__._______._ June 30, 1956 .. _____{_____ [« 1o 1%% 130, 000, 000. 00 |- oo ocoooaooo 630, 000, 000. 00
Reconstruction Finance Corporation: '
Notes, Series DD _ _ _______ . Jan. 22, 1932, ag amended- .|« c oo ccmemmeean|ec oo 16 1 R I, o (s T Jan. 1, 1955 . o ___ Jan. 1, July 1. _____.___ 1%% 249, 050, 564. 93 | viceomen 249, 050, 564. 93
Rural Electrification Administration:
Notes of Administrator_ o _____. May 20, 1936, as amended._ | o on e faaaan 4 1 TR dooc oo Various. - w o cccoccecececfaeaas s [0 SR 1%% 1,586, 715,243. 41 |. oo eeeeee- 1, 586, 715, 243. 41
Secretary of Agriculture (Farmers’ Home Administration
Program):
Note - e June 29, 1950 July 28, 1950___.__. 1%9% 96, 314, 855. 83 |_ oo ccccc|omcccccmaamemm—eema
Note. . cccccemaes Sept. 2, 1950 ... Sept. 15, 1950 1%% 18,000, 000. 00 |- - oo mcmr|emmmm e e [
Note . o o July 1, 1951 .. _..__.__ July 6, 1951 ... 1%% 45, 000, 000. 00 " 15 159, 314, 855. 83
Secretary of the Army (Natural Fibers Revolving Fund):
OB = L cecmmmc—emeeeee June 29, 1948 _ . e[ Apr. 7,1949______..|.____ doo e June 1,1952_____.__.___ June 30, Sept. 30, Dec. 1%% 100, 000, 000. 00 |- cvevmmacann 100, 000, 000. 00
e : - _ 31, Mar, 31.
Tennessee Valley Authority: 13 . :
Bonds of 1947-57 . e edmeeeee May 18, 1933, as amended..| Principal and interest_|. ... Aug. 15,1939______. Aug. 15, 1947_______ Aug. 15,1957 _ . _.____ Feb. 15, Aug. 16.._..__ 14 24,97, 7, 500,000. 00 |_cvemmooccccoc | ccemmeeeee
Bonds of 1951-63._ _ e ]aaeee s 1o J IR AP T 1+ AR SRR PR L+ SR Aug. 15,1951 _______ Aug. 15,1963 | ... s 1o S, 1259, 15, 000, 000. 00 |- - eacccccecefeccceccccemmmm——oman
Bonds of 1955-69 _ ______ e |acaen (< 1 YRSV AR o 10 SRR (SRR PRI, (« 1 R, Aug. 15, 1955_______ Aug. 15,1969 _________|..___ < Lo S 1 2K 07 16, 500, 000. 00 | . ccooummaao- 39, 000, 000. 00
Veterans’ Administration (Veterans’ Direct Loan Program): . ]
Agreement_ . Apr. 20, 1950 _ .o eicime e July 26, 1950_____._ At any time...__.____ Indefinite due date.._:__] Jan. 1, July 1. __.____ 1%% 107,109, 738. 22 Jncccmcmmccmamaen 107, 109, 738. 22
Defense Production Act of 1950: ‘ -
General Services Administration: 1
Notes of Administrator. . _ .. ___.__.__ Sept. 8, 1950, oo eme e aeeaee Various. - oo ... s [ S July 1, 1952« o om o |ooos s (s TN 1%% 233, 700, 000. 00 |- cceoraccccccc]acccccccccmmm—m e
Segreg._e,ry) of the Interior (Defense Minerals Adminis-
ration):
NObe - oo oo oL May 31, 1951 ____|.._.. Ao July 1, 1962 | e O 1%% 1,500,000. 00 |. oo mmeem e
Reconstruction Finance Corporation:
Notes, Series Bl |eeaas s [ RN RpRPRRP FAR RN SRRV UM BRI Various. ... ... do oL Dee. 1, 1955 o oo foaon s L S 1%% 6,100, 000.00 [ - oo 241, 300, 000. 00
) OO MO PRI EPIUSUPLSPIRS FRPUIE EPRUUEPL USSR SR U F IR S HNS UL M IPIRIPUISPRIRIPIN SR 9,513, 879,008. 93 |- ccocmoocoana- 9, 513, 879, 003. 93
1 Does not include accrued interest except with respect to contingent 8 Interest payable quarterly from first day of month next following issued consists of $12,184,000,000 in gold certificates and in credits with  follows: ‘‘Such debentures as are issued in exchange for property

liabilities.

2 Latest report is as of July 31, 1951, at which time there were no
obligations outstanding on account of drafts and invoices paid by banks
for account of the Commodity Credit Corporation.

3 Redeemable on any interest day or days, on 3 months’ notice.

4 Payable 3 years after the first day of July following the maturity
date of the mortgage for which each debenture was issued.

5 Funds have been deposited with the Treasurer of the United States
for payment of outstanding matured principal and interest obligations
guaranteed by the United States.

6 Does not include contingent liability on guaranteed and insured loans
to veterans which, as of Dec. 31, 1950, amounted to $5,204,700,000;
oontingent liability on war production and contract termination guar-
anteed loans of the Department of the Army which as of July 31, 1951,
amounted to $654,318.37; and contingent liability on loans guaranteed
by various agencies pursuant to Defense Production Act of 1950, which
as of July 31, 1951, amounted to $267,722,388.79.

7 The faith of the United States is solemnly pledged to the payment
of the deposits made in Postal Savings depository offices, with accrued
interest thereon.

the date of deposit.

9 Figures are as of May 31, 1951, the latest available. Offset by
cash in designated depository banks amounting to $21,022,152.56; which
is secured by the pledge of collateral as provided in the Regulations of
the Postal Savings System, having a face value of $20,394,000; cash in
possession of System amounting to $146,055,507.75; Government se-
curities with a face value of $2,743,700,770; and other net assets of
$14,532,382.11.

10 Figures are as of June 30, 1951, the latest available. Offset by
cash on hand and in depository banks amounting to $521,070.37; Gov-
ernment securities with a face value of $6,850,000; and other assets.

11 Federal Reserve notes are obligations of the United States and
shall be receivable by all national and member banks and Federal
Reserve banks and for all taxes, customs, and other public dues. They
are redeemable in lawful money on demand at the Treasury Depart-
ment, in the city of Washington, District of Columbia, or at any Federal
Reserve bank.

12 Figures are as of July 31, 1951, the latest available. In actual
circulation, exclusive of $660,638,621.76 redemption fund deposited in
the Treasury and $980,629,580 of their own Federal Reserve notes held
by the issuing banks. The collateral security for Federal Reserve notes

the Treasurer of the United States payable in gold certificates, $13,225,-
000,000 face amount of United States Government securities and
$256,145,000 face amount of commercial paper. Notes issued by a
Federal Reserve bank are a first lien against the assets of such bank.

13 Pursuant to Public Law 268, July 30, 1947, repayments of not less
than $2,500,000 must be made not later than June 30 of each calendar year.

13 Beginning August 16, 1950, interest is paid at the rate of 1%% per
annum while such bonds are held by the Treasury.

15 Has not been reduced to reflect repayment of principal included in
payment received June 29, 1951, in amount $56,816,101.31 the principal
portion of which will be reflected in subsequent statements when dis-
position has been made.

Tax Startus:

a Income derived from these securities is subject to all taxes, now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to surtaxes, estate,
inheritance, gift, or other excise taxes, whether Federal or State, but
are exempt from all taxation now or hereafter imposed on the principal
or interest thereof by any State, municipality, or local taxing authority.

b The National Housing Act as amended by the National Housing
Act Amendments of 1938, approved Feb. 3, 1938, reads in part as

covered by mortgages insured under section 203 or section 207 prior to
the date of enactment of the National Housing Act Amendments of
1938 shall be subject only to such Federal, State, and local taxes as
the mortgages in exchange for which they are issued would be subject
to in the hands of the holder of the debentures. * * * Such deben-
tures as are issued in exchange for prolgerty covered by -mortgages
insured after the date of enactment of the National Housing Act Amend-
ments of 1938 shall be exempt, both as to principal and interest, from
all taxation (except surtaxes, estate, inberitance, and gift taxes) now
or hereafter imposed by the United States, by any Territory, dependency;
or possession thereof, or by any State, county, municipality, or local
taxing authority.” Under the Public Debt Act of 1941, interest upon
and gain from the sale of debentures shall have no exemption under the
Internal Revenue Code or laws amendatory or supplementary thereto,
except such debentures as may be issued on contracts entered into prior
to Mar. 1, 1941.

¢ Under the Public Debt Act of 1941, income derived from deposits
made subsequent to Mar, 1, 1941, is subject to all tazes, now or hereafter
imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto.
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MEMORANDUM OF DIRECT AND GUARANTEED DEBT

(Based upon statements of the publioc debt published monthly; consequently all figures are stated as of the end of a moiith)

¢
INTEREST-BEABING DEBT ToTAL DEBT Oourfggg;:;«g;:nggnggg RATE ON '

Darte h ‘ CLASSIFICATION . : . TV AL D GENERAL FUND BALANCE 2

IRECT

_Direcr DEb? GUABANTEED DERT1 ggﬁhﬂgg’n‘gﬁ Du(xgc};rog;mt GUARANTEED DEBT 1 2 gé’::h?;‘;gmnﬁ," PER CaPiTs ? |DIRECT DEBT GU‘B;’;}“” R4 [('}%:Ag-

; TEED DEBT

WORLD WAR I
Percent Percent Pereent
Mar. 31,1917 | Prewardebt_ _ __ oo ~$1,023, 357,250. 00 | oo aaaooo $1, 023, 357, 250. 00 $1,282,044,346. 28 |____ . 81, 282, 044, 346. 28 $12. 36 AR 11, I 2. 395 $74, 216, 460. 05
Aug. 31,1919 | Highest wardebt__ . . oo 26, 348, 778,511 00 |_ oo oo 26, 348, 778, 511. 00 26, 596,701,648. 01 |________ ... ___..._._ 26, 596, 701, 648. 01 250. 18 4.196 | __.__ 4,196 | 1, 118, 109, 534. 76
Dec. 31,1930 | Lowest postwar debt___ .. ..o 15, 773, 710, 250. 00 |_ oo e e eeeeem 15, 773, 710, 250. 00 16, 026, 087, 087. 07 | e oo oo 16, 026, 087, 087. 07 129. 66 3.750 |occoea. 3. 750. 306, 803, 319. 55
WORLD WAR II L . )
June 30, 1940 | Debt preceding defense program._ .. .. oo --. a 42, 376, 495, 928. 27 $5, 497, 556, 555. 28 a 47, 874, 052, 483. 55 42, 967, 531, 037. 68 a $5, 529, 070, 655. 28 a 48, 496, 601, 692. 96 a 367. 48 2. 583 1. 978 2. 514 1, 890, 743, 141, 34
Nov. 30,1941 | Pre-Pearl Harbordebt._ ... a 54, 535, 587, 387. 03 6, 316, 079, 005. 28 a 60, 851, 666, 392. 31 55, 039, 819, 926. 98 6, 324, 048, 005. 28 61, 363, 867, 932. 26 a 458. 47 2. 429 1. 885 2. 373 2, 319, 496, 021, 87
Feb. 28,1946 | Highest war debt___ . e 277, 912, 315, 345. 29 538, 764, 601. 19 278, 451, 079, 946. 48 279, 213,°558, 897. 10 550, 810, 451. 19 279, 764, 369, 348.29 | a.1, 989. 75 1. 972 1. 349 1. 971 25, 960, 900, 919. 30
Apr. 30, 19494| Lowest postwar debt.__ .. .. 249, 509, 220, 055. 50 19, 200, 935. 16 249, 528, 420, 990. 66 251, 530, 468, 254. 82 22, 851, 485. 16 251, 653, 319,739. 98 | a1, 690. 29 2. 235 2. 356 2. 235 3, 995, 156, 916. 79
Aug. 31,1950 | Debt & year 880 oo oo ecceeaeoo- 255, 763, 963, 852. 10 15, 211, 541. 37 255, 779, 175, 393. 47 257, 873, 892, 435. 14 17, 557, 266. 37 257, 891, 449, 701. 51 | a 1, 694. 47 2. 200 2.793 2. 200 5, 185, 231, 092. 36
July 31,1951 | Debt last month. . o .o eoenaaa 253, 324, 548, 284. 14 26, 453, 686. 23 253, 351, 001, 970. 37 255, 656, 633, 999. 65 28, 313, 736. 23 255, 684, 947, 735. 88 | a 1, 653. 82 2. 267 2. 646 2. 267 5, 619, 924, 281. 53
Aug. 31,1951 | Debt thismonth_ _ .. _ ... _____.... 254, 320, 862, 552. 16 30, 601, 086. 23 254, 351,463, 638. 39 256, 644, 152, 295. 92 32, 404, 411. 23 256, 676, 556, 707. 15 | b 1, 657. 40 2. 281 2. 627 2. 281 5, 094, 609, 350. 64
a Revised.,

(4

b Subject to revision.

1 Does not include obligationg owned by the Treasury.

2 Includes outstanding matured principal of guaranteed obligations for which cash is held by the Treasurer of the United States in the general
fund balance for the pavment of such obligations.

$ Based upon estimates of the Bureau of the Census.

4 Represents the lowest point of the debt at the end of any month folfowing World War I1. Thé lowest point of the debt on any day followin8
that war was on June 27, 1949, when the debt was as follows:

Direct debt (gross)
Guaranteed debt (not including obligations owned by the Treasury)..

Total direct and guaranteed debt

$251, 245, 889, 059. 02 '
23, 876, 001. 12

251, 269, 765, 060. 14 -
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